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YOUNKER BROTHERS, INC., 
AND SUBSIDIARY 
FINANCIAL HIGHLIGHTS 


OPERATING RESULTS 


Net sales (including leased departments)............... 


Net earnings before extraordinary gains: 


FOI Scat Sct wists Vere ae ce Meera ee 
Percent of sales..... Persp BE AAR NE Se RO ee wes 
Per: snare al COMMON SIOCK cs 6.6. idea Sra bs Sa 


Net earnings: 


AINIMNL SS. Bs ca. AER Gass y Daa ER AIC eR EC aN 
Par Shain of COMIMNGR SOCK +. <5 hoo eek 


DISTRIBUTION OF EARNINGS 


Dividends to preferred stockholders. .................. 
Dividends to common stockholders ................005: 
Earnings reinvested in the business. .................6- 
Dividends per share of common stock......... pea Ae > 


FINANCIAL POSITION: 


Wording Catia os PROPS ae ee ro, ws Gk bees iano 
Current assets per dollar of current liabilities. ........... 
Equity of common stockholders... ...........00eeeeues 
Book value per share of common stock. .............-. 


SOURCE AND USE OF FUNDS 
Funds provided: 


EGE CONS he ee SG waco ah owe 
LOSE CHAOS HANG gn Boek. nok wn wena gat 


Charges against earnings not requiring funds: 


EONS CIDER 5 osc oe Co 8 eas Fe ae ed ee 
Deferred income taxes, noncurrent..............-. 


Reduction in provision for self-insurance 


and deferred compensation..................05. 


Sale GF CONWNOIN OCK Shs 5 co ea 
Agditional lonm-e et ss oc ee ei ee, 


Funds used: 


Additions to property, plant and equipment, net... .... 
Reduction in long-term debt... ............200ee00es 
Increase (decrease) in other assets and investments 
Cost of preferred stock reacquired................... 


increase In WORKING Capital 555 ekiak cosh ce wees 7 


Year Ended January 31, 


1970 


$83,542,485 


3,315,397 
3.97% 
2.71 


3,782,485 
3.11 


150,710 
1,405,308 
2,226,467 

1.20 


33,997,569 
4.34 

32,198,982 
26.90 


$ 3,782,485 


1,556,018 


2,226,467 


1,046,484 
221,000 


(53,000) 


3,440,951 
3,008,472 


$ 6,449,423 


1,195,174 
884,000 
(17,854) 


2,061,320 
4,388,103 


1969 


$79,120,338 


3.83% 
2.62 


3.08 


152,678 
1,315,431 
2,058,450 

1.20 


29,609,466 
5.04 

26,964,043 
24.60 


$, 3,526,559" 


1,468,109 


2,058,450 


925,373 
256,000 


___ 8) 


3,239,755 


7,000,000 


2,782,413 
520,000 
579,833 


92,217 


3,934,463 


6,305,292 
$10,239,755 





At the end of our 113th year 
of business our sales reached 
a new high of $83,542,485, an 
increase of 5.6% over 1968 
results of $79,120,338. It is 
interesting to note that, during 
each of the last 10 years of the 
1960's, sales reach a new 
record level at the end of each 
year. For 1969, our net earnings 
were at the highest in the 
company’s long history, 
$3,782,485 compared to 1968 
net earnings of $3,526,559. The 
net earnings from actual 
operations, exclusive of 
extraordinary items, also was 





at a new high, $3,315,397, 
compared to $3,026,604 for 
1968 for an increase of 9.5%. 
Earnings per share for 1969 
were $3.11 Compared to 
$3.08 for 1968. 

On March 9, at a directors’ 
meeting, it was decided to 
increase the annual dividend 
rate trom $1.20 per 
share to $1.30. 

While it was true that during 
1969 we expected a slowdown 
of consumer spending, actually 
this did not happen in our 
own marketing area. It is 
probably the prudent thing to 





expect such a slowdown to 
take place during the first six 
months of 1970. Also, in 1970 
we will be operating with two 
less stores than in 1969. As we 
previously reported, we 
closed a downtown store in 
Sioux City and the downtown 
store in Omaha. We are 
looking forward in 1971 to the 
opening of our new stores in 
suburban shopping centers at 
Ames and Marshalltown. 
We know we are going 
through many social and 
economic changes and, as a 
result, we find that our 





Customers’ moods change 
swiftly. We are doing everything 
that is sound to update our 
stores. We are constantly 
striving to improve our 
assortments of fashion 
merchandise in order to attract 
more affluent customers to the 
Younkers stores throughout our 
retail region. We feel it is a must 
that we constantly look for fresh 
and new ideas in merchandising 
presentations and improved 
services. 


We are pleased to report that 
our policy of promotion from 
within whenever possible is 


Younker Brothers, 


proving to be working as 
successfully as ever. Our 
management team is very 
experienced in retailing and 
dedicated to this business with a 
strong desire to vigorously push 
for further dynamic growth of 
Younkers. We are looking to 
the 1970's with a great deal 
of optimism for we think there 
are many opportunities for 
sound growth for Younkers as a 
traditional department store 
leader in this region. 

We want to express our 
sincere gratitude to our 
customers and to our 


merchandise suppliers for their 
confidence and cooperation in 
doing business with Younkers. 
We indeed want to thank our 
associates for their dedication 
and commitment to the 
performance of this business. 


Respectfully submitted in behalf 
of our Board of Directors 


(ogee ae 


Charles Duchen 


President 


Inc., and subsidiary 10-year highlights 


Dividends 

Net Sales Earnings Earnings Paid Book Value 

Year Including Before Per Share Per Share Per Share 

Ended Leased Income Net of Common of Common of Common 
Jan. 31 Departments Taxes Earnings Stock Stock Stock 
1961 $51,245,722 $2,976,768 $1,403,768 $1.11 $0.75 $14.55 
1962 59,233,615 2,812,592 1,902,301 1.58 0.75 15.00 
1963 61,223,838 3,563,942 1,818,942 1.50 0.75 16.15 
1964 63,527,473 3,787,075 1,891,075 1.61 0.75 17.00 
1965 66,973,075 4,580,620 2,420,544 2.06 0.82 18.00 
1966 69,859,342 5,152,292 2,796,292 2.40 0.90 19.50 
1967 71,827,336 5,616,957 2,976,957 2.57 1.0125 21.00 
1968 73,548,201 6,171,179 3,150,179 23 1.0875 22.70 
1969 79,120,338 6,348,604 3,526,559 3.08 1.20 24.60 
1970 83,542,485 7,323,397 3,782,485 3.11 1.20 26.90 


Figures include Thomas Kilpatrick & Company since its acquisition, 


April 17, 1961. 


Net earnings for the years ended January 31, 1962, 1969 and 1970 
include extraordinary gains of $546,709, $499,955 and $467,088, 
respectively. Earnings per share before these gains were $1.07, $2.62 
and $2.71. 























Our marketing philosophy continues to be 


The rise and fall of m’lady’s hemline is the 
barometer of fashion. Micro-mini-midi-maxi 
...we’ve kept pace with all of them in 

their bewildering bid for attention and 
acceptance. It’s been a fascinating and 
delightfully frustrating experience! 

Through it all the thread of our 

business philosophy continues to be 
“Satisfaction Always’’. The customer 

MUST be satisfied. So Paris, 

Rome, New York, 

Los Angeles —design away! 

Younkers will always be 

known as the store of 

TODAY'S FASHION. 
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“Satisfaction Always’’—but now has even more emphasis on today’s 
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Everybody’s doing their thing — 
_ only the YOUNGER the better 


.*. Like WOW! “‘Age’”’ today is being 
as young as you want to be—by 
looking as young as you want to 
look, dressing as young as you 
want to dress, doing your thing 
the way you want to do it 
regardless of your birthday (who 
counts ‘em anyway!). How Is it 
done? With color and clothes, 
cosmetics and vitamins, music 
and art, home furnishings that 
reflect ‘‘you”’, time-saving 
devices that give you the 
precious extra moments to 
enjoy yourself. This is the 
fi ageless age. Look around you 
at Younkers. You'll see all of 
these young ideas. They’re 
yours to choose and use 
for the ’70’s. And the very minute 
an even newer product or idea 
comes off the drawing board 
or out of the cutting room it’s 
at Younkers. It’s our job to 
think YOUNG. We do. You'd 
better believe it! 
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The alert merchant doesn’t wait 

for opportunities. He makes them 
happen. His business life is a 
constant bout with change. New 
store locations, new merchandising 
methods, new products, new buying 
habits, new systems of control and 
record keeping, new faces behind 
the desks and counters, new and 
demanding customers in front of 
the counters. Compare it to the 
game of Bridge. Every hand dealt 
is different—a new challenge. 





Keeping up with fast growing communities is a big job these days. 


How does Younkers play the 
different hands and keep winning? 
By expanding and modernizing the 
physical properties. By encouraging 
all personnel to develop their 
talents with in-store training, each 
knowing that promotion-from- 
within is a basic tenet of our 
personnel program. By keeping a 
stable and loyal cadre of leaders 
and co-workers through a unique 
and generous profit sharing 

plan. By being a good citizen of the 








business, civic and social 


community. In the past five years 
70 Younkerities in Des Moines 
were involved in 177 community 
activities totaling 642 years of 
participation, giving 717 hours per 
month of their time. Good citizens 
all! Plans are drawn for new stores 


in Ames and Marshalltown. 
A Davenport-Moline 
facility will develop in the 
near future. Remodeling is 
a never-ending project, 
with extensive activity 
currently in the downtown 
Des Moines store and a 
major overhaul in the 
Cedar Rapids store 
completed within the 

past year. 








———e s * 
‘Fi Charles Duchen 
President and Director 


Joseph F. Rosenfield 
Chairman of the Executive Committee and Director 


YOUNKERS BOARD OF DIRECTORS AND OFFICERS 
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Joseph M. Ginther 
Secretary-Treasurer and Director 


J. Stuart Kirk 
Director 


meee H. Krum 
Vice President and Director 
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Stanley B. Friedman 
John A. Hin il Director 


aa 





Robert Lubetkin 
Director 





( Ron y) | \ 
c AL Non Lx2” Q aor Ve / 
Fred A. Glynn 


senior Vice President and Director 


(Oe Bo ae ee a ee 
on zt y, 

» Robert J. Mandelbaum 

Director 





Kenneth McCarthy Hh 


Vice President and Director 





Morey Sostrin 
Chairman of the Board and Director 





William Friedman, Sr. 
Director 


William Friedman, Jr. 
Vice President and Director 
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YOUNKER BROTHERS, INC., . 
AND SUBSIDIARY 
STATEMENT OF CONSOLIDATED 








EARNINGS 
Year ended January 31, 1970 with comparative figures for 1969 
970 1969 
Net sales, including leased departments ..................-. $83,542,485 $79,120,338 
Costs and expenses: 
CORE OF CIE oo ois 6 has ede RAG KGS Es CER RE SS 53,151,808 50,645,724 
Buying, selling and administrative 
expenses (less credit service charges) 
exclusive of items listed below ................000008 5,171,201 4,241,724 
Slay iD WE gy eccic wen ood aw seeesu te esaca wes 13,192,260 12,997,282 
Preethy OROMANE. WIE a cs ae Aes Sere ee eRe KeR 1,377,685 1,322,980 
EOC IN sos iin kw Rank RARE OR a oR RASS ee 1,046,484 925,373 
Tes GES TN GINS. gc av ech bones ckewet iw een use 1,621,141 1,534,323 
Contribution to profit shhariing ust. oi... ccs ce cates eee es 739,117 655,277 
levbeeest rd GAAACW o 6 ios soo hs Khaw CATA ee Teed 706,384 522,209 
_77,006,080 _72,844, 892 
OBEN WIEOINE 6 ccc ask ccee ced Kenkoeees w5% 6,536,405 6,275,446 
Other income including interest of $697,231 in 1970....... 786,992 73,158 
Earnings before income taxes 
DW MMAOKGIA AY, GOING 6 oa ican wed ven Sek wwe 7,323,397 6,348,604 
Income taxes: 
CSE oo ck cccnsh cccerees <b os cee cas Ket cine eae ees 2,113,000 3,145,000 
CNR 5 ss oer oes tek Sees Fas Soe i eR ess SS 1,895,000 ____ 177,000 
4,008,000 3,322,000 
Net earnings before extraordinary gains......... 3,315,397 3,026,604 \ ; 
Extraordinary gains, less related Qs 
income taxes of $312,000 mT 2 
(S553 200 Wh TSG CN FE a os ook eee ees bo obs w ec ce 467,088 499,955 seme 
Pi GONE coco Sic Kadudss BUeeeee ern eawenes $ 3,782,485 $ 3,526,559 
Earnings per common share based on 
average number of shares outstanding: 
Net earnings before extraordinary gains............... $2.71 $2.62 
PIII BAINES moe coe ce Seas uae eas hk eeenae Ses 40 46 
WOR NES oss sos eye ad Se ea eee was ae $3.11 3.08 


See accompanying notes to consolidated financial statements. 
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Year ended January 31, 1970 with comparative figures tor 1969 





7¢ 1969 
BAaCe ae NI C8 WERE 5 io oi wick ees xeweeed deew er $24,684,820 $22,626,370 
PORE PAOMIRS WOE TNE WORE. 5 iii nis oc ee ows 5 ok ERS R SES ORT 3,782,485 — 3,526,559 
28,467,305 26,152,929 
Deduct: 
Dividends paid: 

Serial preferred stock: 
5% cumulative series, $5 per share..............065 70,000 71,968 
Second 5% cumulative series, $5 per share.......... 10,710 10,710 
7% non-callable preferred stock, $0.70 per share....... 70,000 70,000 
Common stock, $1.20 per Sate iss cic via es Baw ads ws 1,405,308 A,315,431 
1,556,018 1,468,109 
Barner at GN OE WORE oes os cies corre nue sewer eee ks ae $26,911,287 $24,684,820 











See accompanying notes to consolidated financial statements. 
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January 31, 1970 with comparative figures for 1969 


Assets 


Current assets: 


DN rs, ck aig aire a SG BASE EOS BS LROR RD ER RS $ 3,755,674 
Short-term investments (note 3)........... 0... c eee eee ee 8,647,146 
Marketable securities, at amortized cost 

fauoted market 1970, $649:958)..... 0... 560s. sccesesces 958,429 


Receivables, less allowance for 

doubtful receivables and unearned 

Carrying Charges OF $411 000 25. 6 cscs cen sas stew enn ne 14,933,611 
Due from sale of trade receivables (note 4)............... 111,087 
Merchandise inventories on hand and 

in transit, at lower of cost (first-in, 

first-out) or market as determined 

by the retail inventory method, less 

provision for discounts in inventories, 


Re REPRO EE | 15,456,469 
Pr I et Gri kak putin ee ena akan waren 327,403 
RE aaa arash erases Gkipemto ucanaelaks 44,189,819 
Investments: 
General Management Corporation (note 5): 
CT BRIE, SE Civ iin eie hie Se acein Ae Win eee en eee 1,370,317 
PR SIN Coie es gu wdencare aren laser keer ea were om 1,040,355 
CU soo echo hc ca ewe ick Sole 1 ses Pin wae dun SuteeeEe RS 90,577 
DN) IN os ce os nies wony wea we ees 2,501,249 
Property, plant and equipment, at cost 
OND Ss Sih) ee ho sion ey Bee ony Glance aro ete edu 1,124,267 
Buildings and improvements on owned properties ........ 2,293,879 
Buildings and improvements on leased properties......... 4,446,061 
Furniture, fixtures and equipment....................06- 14,640,862 
22,505,069 
Less accumulated GeOPOCiQON ico ic ise cee waeewes 12,200,031 
Net property, plant and equipment............. 10,305,038 


CSUN: BONING 8 Fn ee reste uty Minato hte ee ener SS bis, 182,536 
$57,178,642 





1969 


$ 4,371,051 
12,538,855 


22,000 


410,961 
2,000,059 


17,175,227 
412,727 


36,930,880 


1,370,317 
1,114,116 
68,840 


2,553,273 


1,092,337 
2,288,679 
4,453,694 


15,063,335 


22,898,045 
12,741,697 


10,156,348 
148,366 
$49,788,867 





January 31, 1970 with comparative figures for 1969 


Liabilities and Stockholders’ Equity 


Current liabilities: 


Current installments of long-term debt.................- 
CRI OA Ti A) Se Sass iki a8 Keds 34 DAD 
SP CONE nt iti oo ew a adie on nacataneae Rios wien 
Deferred income taxes (note 9)... ncn csc cece eww cue 
Accrued taxes other than inCoMme ©. 6.6.0 oink bee cece ews 
CHEN RCC AUIOTE HO INGG os 6 5 ais vo nist Selon Rarwwes aos 


Total current alias... = nck os oso oa eA es 


Long-term debt, excluding current installments (note 6)...... 
Provision for self-insurance and deferred compensation...... 
Deferred income taxes (note 9)........... 0c cece eee e eee eee 


cr | Sc ic eo a tae em 


Stockholders’ equity: 
Capital stock: 
Serial preferred stock of 
$100 par value per share. 
Authorized 22,058 shares; issued: 
5% cumulative series, 14,000 shares.............. 
Second 5% cumulative series, 2,142 shares........ 
7% non-callable preferred stock of 
$10 par value per share, cumulative. 
Authorized and issued 100,000 shares............... 
Common stock without par value (notes 7 and 8). 
Authorized 1,500,000 shares; issued 1,200,086 
shares (1,100,086 in 1969) (note 7)................-. 
Additional paid-in capital............... Sea ita Need Wee 
Reinvested eamings (oteG).. 6 cca i sa sa cde Kas awee wennce 
Cost of 3,730 common shares in treasury..............-. 


TOU SROCKOIEIS COSI oe ok vik ds hee ees GH 


Commitments and contingencies (note 11). 


See accompanying notes to consolidated financial statements. 
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1970 


884,000 
4,234,943 
1,349,758 
1,704,000 
1,177,230 


842,319 


10,192,250 


10,906,000 
155,500 


1,031,000 
22,284,750 


1,400,000 
214,200 


1,000,000 


5,427,712 
26,483 
26,911,287 


(85,790) 
34,893,892 


$57,178,642 





1969 


520,000 
3,317,960 
1,465,401 


1,090,133 


927,920 


7,321,414 


11,790,000 
208,500 


810,000 
20,129,914 


1,400,000 
214,200 


1,000,000 


2,419,240 
26,483 
24,684,820 


(85,790) 
29,658,953 


$49,788,867 


YOUNKER BROTHERS, INC., AND SUBSIDIARY NOTES TO CONSOLIDATED 


January 31, 1970 


(1) Principles of Consolidation 

The consolidated financial statements include 
the accounts of the wholly owned subsidiary, 
Thomas Kilpatrick & Company, after 
elimination of significant intercompany 
accounts and transactions. 


(2) Accounting Practices 

Consistent with industry practice, installment 
accounts receivable have been included in 
current assets although there are amounts 
which will become due after one year. 


Depreciation is provided for on a 
straight-line basis. 


(3) Short-Term Investments 

Short-term investments consist of certificates 
of deposit, commercial paper, United States 
Treasury bills and notes from banks. 


(4) Sale of Trade Receivables 

Effective February 1, 1969, the Company 
changed from the accrual method to the 
installment method of reporting income from 
deferred payment sales for income tax 
purposes. In this connection, Customer accounts 
receivable totaling $14,214,354 were sold to a 
bank on January 31, 1969. The Company, as 


20 


agent for the bank, collects the accounts and 
remits collections to the bank monthly less a 
pro rata portion of a holdback reserve. The 
Company has the option to repurchase any 
defaulted accounts and if such accounts are 
not repurchased, the bank has the right to 
charge the unpaid amounts against the 
reserve. At January 31, 1970, unremitted 
collections and defaulted accounts repurchased 
amounting to $445,160 are included in 
accounts payable. 


Accounts receivable arising from customer 
transactions after January 31, 1969, have 
been retained by the Company. 


(5) Investment — General Management 
Corporation 

The Company owns 466,362 shares or 
approximately 28% of the outstanding shares 
of common stock of General Management 
Corporation at an average cost of $2.94 per 
share. The bid price of the stock at January 31, 
1970, was $13.75 per share. 

The Company also holds an option to purchase 
60,000 additional shares of common stock of 
General Management Corporation at $5 per 
share exercisable through September 30, 1978, 





or upon the date of payment of a 6% 
subordinated note receivable from GMC, 
whichever date is earlier. 


Notes receivable from General Management 
Corporation consist of a 6% subordinated 
note and a 6%% second mortgage note on 
which the balances at January 31, 1970, were 
$271,552 and $842,564, respectively. The 
notes are due in monthly installments to 
October 1, 1978. Current installments of 
$73,761 are included with current assets. 


(6) Long-Term Debt 
Unsecured long-term debt is as follows: 


Promissory Due in Due after 
notes one year one year 
3%, due 1970-71 $150,000 $ 150,000 
3%%, due 1970-72 100,000 200,000 
5%, due 1970-81 270,000 3,920,000 


6%%, due 1970-88 364,000 _ 6,636,000 
$884,000 $10,906,000 





Among the provisions of the loan agreements 
are restrictions on the payment of cash 
dividends and purchases of capital stock. At 
January 31, 1970, approximately $10,792,000 


ACCOUNTANTS’ 


FINANCIAL STATEMENTS 


Consolidated reinvested earnings was 
unrestricted as to such payments. 


Five-year maturities of principal are as follows: 


Year ending 

January 31, 
1971 $884,000 
1972 884,000 
1973 734,000 
1974 634,000 
1975 634,000 


(7) Capital Stock 

During the year the Company sold to the 
Public an additional 100,000 shares of common 
stock at $32.50 a share. The proceeds 
amounted to $3,008,472 after deducting 
underwriting discount and other expenses. 


(8) Stock Option Plan 

The qualified stock option plan reserves 25,000 
shares of common stock. The option price 
cannot be less than 100 percent of the fair 
market value at date of grant. On May 31, 
1967, options to purchase 15,500 shares were 
granted at the fair market value of $24.875 per 
share, or a total of $385,563, exercisable at 
various dates from May 31, 1969 to May 31, 


REPORT 


1972. Options for 7,750 shares became 
exercisable on May 31, 1969. The fair value 
per share on that date was $32.00, or a total 
of $248,000. No options had been exercised 
as of January 31, 1970. 


(9) Income Taxes 

Certain accounting practices for income tax 
reporting differ from those used for the 
financial statements. Deferred income taxes 
are attributable to such differences, 

which include: 


(a) Accelerated depreciation methods rather 
than straight-line. 


(b) Real estate considered owned rather 
than leased. 


(c) Installment method of reporting income from 
deferred payment sales rather than the 
accrual method. 


The deferred income taxes resulting from the 
latter method are included with current 
liabilities. 


(10) Extraordinary Gains 

Extraordinary gains for the current year resulted 
from insurance recovery of the replacement 
value of property damaged by fire and from 
condemnation of property in connection with 
an urban renewal program. The gain in the 


prior year was from the sale of an investment 
in a shopping center subsidiary. 


(11) Commitments and Contingencies 

A substantial portion of store and warehouse 
properties are occupied under leases which 
expire on various dates to 2018. Aggregate 
minimum rental commitments on leases in 
effect January 31, 1970, (without credit for 
subrents receivable), exclusive of taxes and 
other related costs, are as follows for the 
periods indicated. 


1970 $ 1,544,800 
1971-80 15,608,200 
1981-90 11,420,800 
After 1990 5,581,200 


A suit, filed against the United States for 
recovery of federal income taxes in the 
amount of $354,686, based on a carryover of 
an operating loss of a liquidated subsidiary, 
The Lawrence Corporation, is awaiting 
decision. The amount of the refund 

claimed is not reflected in the accompanying 
consolidated financial statements. 


Payments required by deferred compensation 
contracts will aggregate approximately 
$70,000 during the year ending 

January 31, 1971. 


PEAT, MARWICK, MITCHELL & Go. 


CERTIFIED PUBLIC ACCOUNTANTS 





HUBBELL BUILDING 


DES MOINES, IOWA 50308 


Board of Directors and Stockholders 
Younker Brothers, Inc.: 


We have examined the consolidated balance sheet of Younker Brothers, Inc., 

and subsidiary, as of January 31, 1970 and the related statements of earnings and 
reinvested earnings and the statement of source and use of funds for the year then 
ended. Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting records and such 
other auditing procedures as we considered necessary in the circumstances. 


In our opinion, the accompanying consolidated balance sheet and statements of 
consolidated earnings and reinvested earnings present fairly the financial position 
of Younker Brothers, Inc., and subsidiary, at January 31, 1970 and the results of 
their operations for the year then ended, in conformity with generally accepted 
accounting principles applied on a basis consistent with that of the preceding 
year. Also, in our opinion, the statement of source and use of funds for the 

year ended January 31, 1970, presented herein under financial highlights, presents 
fairly the information shown therein. 


flat Vleet; eet 


March 9, 1970 
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